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DFARQV SURUVDUHY SRXUMD S«URGH
& HWDP EIMRQ GRQQ«<H DX[ $5$$ GDQV BV GHX[ DQQ«<HV ¢ YHQIU

DPURQV FR FROMXIMV SRXU WSRQGLH ¢ YRV DWHMOWN YRV
EHVRIQV HWDX] HQWAX] GHV WAULMRILHV GHV + DXW GH ) LDQFH

DPMRQV TXH QRXV QH P @ QHLRQV SDV VHX® P DIV DYHF ®f VRXWHQ
GHV SDUMQDILHV &(5(0$ 85&$8( $IJHQFHV GXLEDQWP H  HW
GHV WIULMRILHV

DPMRQV TXL SWHQGLRQW GHV IRWPP HV GIYHUHV  UHQFRQAHV
Z HELQDILHV JXIGH P « WRGRBRILTXH Ukl « UIHQWHO DUAF®N
&RP P H RQ ® GIMWFRXWDP P HQW\ D SOV TX ¢ HWYRXV ® YHUH]
GHV SUHP LHU/ WDYDX] VRQWGNI HQUDJ «V GHSXLY MILQ GHUQHU

$X VRP P DILH SRXU FHWM LHQWKH  XQ UHVRXU VXU ®f Z HELQDILH GH
MLQ GHUQHU @ IRWP DIVDARQ GX SMQ G DFURQV HWXQ
QRXYHDX SRUADIWGH 6&R7 &HWM IRLY QRXV SUHQRQV @ GILHPARQ
GX 3DV GH &DDLY SRXUGFRXYUU®! 6&R7 GX &DDIMYV

9RXV LHARXYHUH DXWWL GDQV FH QXP «R @ SUVHMMRQ GH GHX|

FKDQWHWY P HQ«V SDU GBJHQFH + DXW GH ) LDQFH VXU O
QMRUDOHW®! &DQDOSHIOH 1 RUG ( XURSH

YRQQH GIFXH

3RXUGBN $5$$
" RPIQED: HY VM SIBWMGH/$5$$
HABXURUH +2 GH HQ FKDU H GH (DQLP DMRQ UkJ LIRQD®!

/ D QHZ VOMMUGHV $WITHWY/ 5 «J LIRODX] GHV $ PWXW/ GH GBP «QDIHP HQW

' $8 620 0 $-5( ‘

<GIVR

5 HVRXU VXU ® Z HELQDLLH SRXU
| LQD@VHU 4 SAQ G DFVIRQV
GHV3$5%3

/ HSMQ G DFVIRQV

" HV SUHP IHW WDYDX[ HQJDJ«V

3 RUNDIWGH 6&R7
M 6&R7 GX 3D\ VGX &DMIMYV

4 XH@ DWUDFWY LW SRXU M1

QWRUDOGHV + DXW GH ) UDQFH ¢

OKRU] RQ

/D" LWHPVIYH UsJ LRQDOH
G DP «QDJHP HQWGX &DQDO
6HLQH 1 RUG ( XURSH

& HVWWSDUWX

| «FKR GHV SDUMQDLUHV

i B

5«GDFWLRQ HW FRQFHSWLRQ JUDSKLTXH

5«JLRQ +DXWV GH )UDQFH
$JHQFH +DXWV GH )UDQFH

6HUYLFH $P«QDJHPHQW U«JLRQDO

"OOXVWUDWLRQV

&U«GLWYV SKRWR 5«JLRQ +DXWV GH )UDQFH

KWWSV KDXWVGHIUDQFH IU DUDD
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' DQV @ FROAQXIW GX V«P IQDILH GDYUO GHWQHU XQ
Z HELQDILH D «\W RUWDQWV« GDQV ®f FDGLH GHV $5$$ ®f
M1Q GHUQIHU

ILODDVHU B! SOQ G DFURQV

BRXYHQH YRXV ¢ GRFFDMRQ GX SUHP IHU VkP LQDILH XQH
YIQIBIQH GDPURQV DYDIHQW «W  SLRSRV«HV SDU GV
DRMXLY/

$SUV DQDOVH GHV SLRSRMMRQV VHRQ Gl |« IHQW FUM/UHV
@ FRP S«WIQFH HW@® SOV YDXH TXH SHXYHQWDSSRUMU
GV $5%$$ @ SURUVDARQ HIIHPW«H HQ V«DQFH ® SXEQE
FE@Q GV DPARQV PHXHV SDU DIG@XW/ SDU GV
SDUMQDILHV SDU @ FHOX®
GDQIP DWRQ GHV $5$$ HWHLIRQAP IVHV HQ S@FH GDQV BV
GHX[ DQQ<HV ¢ YHQ

$SWV XQ UHVRXU WDSIGH VXU GV WDYDX] GDYUO
GHUDHU HW@® SUWHQIMRQ GHV  DPMRQV GV
TXHTXHY ~ SDUAFISDQW WMFKQUFIHQV GH 6&R7
$JHQFHV GXWEDQWP H 315 '5($/ '' 70
ROW «W USDUAY HQ DWATHY/ GH WDYDIO SRXU
DSSLRIRQGIU FHV DPARQV YID XQ VSHHG ERDW
SWHAMRQV GHV REMIPWYV IGHQWIFDMRQV GHV
DPWIXUY ¢ P SArXHU Gl LQMRQ GXQH P «\WRGH
GHWDYDIO

8 QH IR HOFRWH BN «FKDQIHV RQW«W [UXKPHX[ JWFH ¢ @ FRP STFMW GHV DQIP DWXU/ GHY DWTHY/ 8 Q
JWDQG P HUAL¢ HX|

$ WHWQIU
. ®f Z HELQDILH D SHLP IV GH SWFIVHU BV DPURQV G LGHQWIIHU GHV SUHP 1HW/ SRUMXUY
GHV LHDLY
. GlLLI«UHQW IRWP DW VHLIRQWSLRSRV«V MRXUWQ<HY YMWAV Z HELQDILHYV DUAEGN GDQV
$5$$ DAXV JXIGH P « WRGRRILTXH
. TXL RQAVDFFHSW GH SRUMU UHVSHPWYHP HQW

XQH DFURQ FDU SRXU M 5«JIRQ BV $5$$ FHWDXWL VDYRIU VHQWRXUHU GHV DRMXWY FRP S«WHQW HQ @
P D LH SRXUQRXV DIGHU¢ 1 DILH HWDIQVL YDERUVHU BIXUVDYRIU | DILH

. ®1 Z HELQDILH D «W CRFFDVRQ G H[ SUP HU BIXU YRBRQW
G DFFXHIAU GHV LHQFRQAHV G DSSX\ HUD 5«JIRQ

®



&HVROWGRQF  DPRQV TXLVHLIRQWP LVHV HQ S@FH GDQV BV GHX][ DQQ<HV ¢
YHQU
" «YHRSSHU OLQVHUFRQQDIWDQFH HQWH GV 6&R7 GHV + DXW GH
) UDQFH HW DYRUVHU OLQVAHUMHULVRU D@V
9HW XQH P «VKRGRARILH FRP P XQH GH WDGXFWRQV GHV RENHFI V/
| RQFLHWY HQ RENHFVM V GH GHQWLW
&RP P HQWFRQFHYRLU OK DELVDWGH GHP DLQ "
/ HV YRLHV HWP R\ HQV GH WDLWU @ YDFDQFH
5 HVRX WV G H[ S« UHQFHV VXU GV \WUDWJ LHV | RQFL2 UHV
< MERWHU XQ Wl « UHQWHOG H[ HP S®V HWGH ERQQHV SUDWTXHV VXU
ODP «QDJIHP HQW«FRQRP LTXH
9 DARUVHU BV SDUMQDLLHY HWBHX WV G«P DUFKHV
) RQFL2 UH UXUD®1 N« VDNR "

&H SOQ GDPUWRQV VIQVFUWGDQV @ [HXIE GH LRXW GHV $5$$ TXL SUFIVH
OV GlI«HOMV G«P DIFKHV HQIDI«HV SDU @ 5«JIRQ 65%' ' (7 HQ
TXHMRQV SWIRRFR®!I GH FRRS«UDMRQ WFKQTXH (VMB«JIRQ HQ IDYHXU
GXQH JHWMRQ «FRQRP H GH GVSDFH

3RXU HQ VDYRIU SOV VXU FHV DPARQV REMIFWV P «WRGH SRURJH SXEQFV FIEGN FDBIQGUHU QRXV YRXV
IOYMRQV ¢ ®f FROXGOMU HQ @QH  KWBV KDXWGHI LDQFH U BV DUDD XQ S@Q GDPURQV FR
FROWAXIADYHE BN WUVRILHY

" «lIQIH FRP P H XQH GHV DRMRQV SURUWILHY ®RV/ GX V«P 1QDILH GH YDSDXP H XQ SWHP IHU JWRXSH GH
WDYDIOV HWMWMOQX B VHSWP EUH GHUIHU SRXU®1 @OFHP HOWGH CDRARQ

6XWM ¢ (DSSHO¢ YREQMILHV HWDSWV TXHIXHV «FKDQIHV — WUMRILHY GH 6&R7 RQWDFFHSW

G DFFXHIAU GV | XWKUHV LHQFRQWHY B 6&R7 GX 3( 75 GH 7KL« DFKH ®1 6&R7 GH @ 5«JIRQ ) ®QGH

" XQNHUTXH ®l 6&R7 GX UDWIQ &UHIARLY HWGH @ 9D@H %4 HWRIVH ® 6&R7 THIQRY  9D@HV
HW®I 6&R7 GX * DQG DP L«QRLY 0 HUFL¢ HX[

' «IIQMRQ GX FDBIQGUHU GHV SWRIWDP P HV GHV MXUHV  IGHQWLIFDMRQ GHV  LQWIUYHQDQW
SRWMIQUHEY RQWW ¢ CRUBLH GX NRXUGH FH JLRXSH GH WDYDIO

&HV UHOFRQWHV VHIRQWU WP «HV SDU GHX[ WP SV GH WDYDIO OXQ G«Glx ¢ QQWAUFRQQDIMDQRH HW
MXWH ¢ QQMUMULRUDDA &ROYLYIDDA FUDWYIW HADWTHY VHLROADX F XUGHFHV  MXUX<HV / D
5«JIRQ IHLD SDU DIGBIXU/ DSSHOC XQ | DFLOVIVMXU JUDSKITXH SRXU W QU< WHU BV WDYDX] VRXV IRWP H
G XQH 1UHVT XH GH QQWUMULVRUDDA  &H! FLVHLD SUWVHQWH ¢ CRFFDVIRQ GH @ UHWIAXVRQ UcJ LRQD®!

8 QH UHQFRQWH G« SDUMP HQWD®! SDUP RLY VHLD RU DQWV«H HQWH QRYHP EWH HWP DU/

/HV SWHP 12 UHV UHQFRQWHY DXLRQWAHX ®1  QRYHP EWH ¢ ) RQVDLOH / 2 V 9 HUYLQV HW®
G«FHP EWH ¢ ' XQNHUTXH

3WRILPPH WULRILHY GH 6&R7 HWDPWXW/ GH P «QDIHP HQW FRQFHLOY SRXU FKDTXH GHP L
MXUH  GHVIQIRWP DMRQV ¢ YHQUUSURFKDIQHP HOWGDQV YRV ERIMMV P DIY

(Q SWKYMRQ GX OQFHP HOQWGHV WDYDX[ GH WIG[IRQV SRXU P ROMU @ MXWxH UHDWH ¢ @
FRQFHSVMRQ GH CKDEIMWGH GHP DIQ XQH UXQIRQ GH WDYDIOHVASUCYX G EXWRFVRELH HQAH @ FHOX®
GDQIP DARQ GHV $5$$ HWBI &$8 ( GH GBIMQH Ukl « LHQWSRXU FHWM DPARQ



" «SDUMP HQW 3DV GH &DDLY

|
: —_— NP t FRP P XQHV VRIWXQH
=== GHOMW GH  KDE NPt
K DELYDQW
(3& @ &RP P XQDXW G$JIIEP «DARQ * LDQG
&DDMY 7HUHY HW 0 HW/ FRPPXQHV @

&RP P XQDXW GH &RP P XQHV GX 3D\V G2 SD®
FRP P XQHV HWD &RP P XQDXW GH&RP P XQHVGH@ /H 33" GX 6&R7 IH ~ D HV TXH @ ' RFXP HQW
5«JIRQGSXGXIET  FRP P XOHV G2 UHQUMRQ HWG 2 EMIPAV ' 22  WDGXIMHQ SUHVFUSURQV

/ HV SUQFLSD®BV SRDUWYV / H6&R7 GX &DDIMY HWy  HWUHFRP P DQGIMRQV: TXL VRQWHX[ P -P HV G«FIR«V HQ
¢ ® IRV XEDQ DY XQH FRPPXQDxw VRXVREMPAWY

GDIIBP «UMRQ DYHF @ VI FHOAH &DDV TXL  gyWXAXUWHU @1 SRWHQWHO GH G« YH®RSSHP HQW

FRP SLHQG KDEMPQW  SUHP I2LH VI GX  «FRQRP LTXH

G«SDUMP HQW YL@V DIJ®RP «UW<HV HW FRP P XQHV 2 SWP VHU @ VIVWXDURQ WADWJIITXH GX WAUVRILH SDU ®f
SV WXWDBNV TXL AROMHNWRIQM DWH]  U<FHP P HQWHW WHQIRUFHP HQWGHV LOWIFRQQH [RQV GHV' LQILDWAKPMUHY
UKWDO ( Q HITHW BV GHX[ DXWHV LOWILFRP P XQDQAY GH WDQVSRUN VWDW.J LT XHV

VRQW XWDBV /HV SROUWV GH @ &&32 VRQW 2 WDQWHUQKTXIIELH GHV ST BN «FRQRP LTXHV P DVIXUY/
FROWIMX«HV SDUGHV ERXUIV FHQWHV  * X°QHV &RRUERQOHURXYHUMUH GHV ] ROHV «FRQRP LTXHV
KDEMBQW HWS LGUHV KDEMZQW / HV SRDUWV 5 HVSHAWU QHQYH®RSSH IRQFI2 LH @«<H DX G« YHRSSHP HQW
GH @ &&5$% VRQMBNV FRP P XQHV G$XGUXLET GH G<FRQRP H HQ VWMV G«GlscV

KDEMDQW HW2 \H 3@JH KDEMDQW  &HWHM 3WRP RXYRIU XQH G«P DUFKH HQYLLRQQHP HV® DX VHIQ
GHWQEWH HW® FRPPXQH @ SOV «WQGXH GX GHV] RQHV «FRQRP [TXHV

G SDUMP HOWGX 3DV GH &DDLY &RQIRUMU GxFRQRP IH @®FDBI HQ VDSSX\DQW \XU ®NV
6RQ «VDWG DYDOFHP HOW /H 6&R7 GX &DDMIMY D Rty @S 2RlY

«W DSSIRXY« B NIQYLHU 'OD IDWIREMMGXQH 2 WiDQLVHU @ FRK«UWHQFH GHV HVSDFHV GH YIH DX[
P RGLIFDARQ HQ HW G 1 « LHQWAV « FKH@HV GX VHULLVRLLH

/ HELDQ GX 6&R7 D «W UW«DD& HQ G«FHP EWH HW 3WVHUHU BV « TXICELHV GX WULMRILH SDU XQH VWMDWJ IH
® &RP W 6\ QGIFDOD G«FIG« GH VRQ P DIOWHQ ®RU/ GH XUEDIOH FRRUGRQQ«H

WWDQFHGX ~ G«FHP EWH ) DYRUVHU OXUEDQLYDMRQ DXVRXU GHV « TXISHP HQW HWGHV
/H 6\03D& YIHQW GHQIDJHU XQH P IMRQ GH WDQVSRUNV FREPWY

VHOVEID/DMRQ QRVEP P HQWDX[ QRXYH®N QRURQV $P «TRUIHUMMDPWY W UMGHAHDM HWD P 1] LW

GH @ / RL &@P DWHWS « MITHOQFH  DILQ GH SW«<SDIHU DX

3UWHWHU  OHQYLLRQQHP HOW SRXU LOVFULH O
PIX[ BV «OV HWDRMXU/ GX WULRILH ¢ XQH ‘ s 1Q

VWAULVRLLH GDQV M GXUDE LMV

SIRFKDIQH UAMRQ GX 6&RY 3IRWJHU OV HWSDFHV QDWHY  HWHOMHY DX
| RQPUARQQHP HQWGX WIULVRILH

| lﬂ.j.j "QMIWHU DSSWRFKH SD\VDU2WH GDQV  FKDFXQH  GHV
o] uy = RS« UMRQV GDP «QDIHP HQW

/ HDX H HP SOILH HMIGEDB! XQ P S«DW GH WV« FXUW
SXE@I'XH
SWXLHUD VDQW SXE@ XH

6VWXPXUH SRUMXVH  / H 6\ QGIFDWO I Wi GX 3D\ V GX
&DMIMY 6\ 0 3D&

3WMGHQW 0 RQMIHXU/ XGRYIF /24 8 (7

9LEH 3UMGHOW 0 RQVIHXUS* "8 6 $ WXUHUXQ G« YHARSSHP HQW« T XLOEU« GHV @WRLDX]

$WXUHU XQ G«YHRSSHP HQW XLEDIQ P DMV« GDQV ®

I «TXLSH HQ FKDUH GX 6&R7 UHVSHPWGH @ FDSDFIW G DFFXHIOGHV WUVRRILHY QAMRLDX|
e OPH* WD HD/ (976 Wl«UHQWM GX 6&R7 3 W VHUYHU BV FRXSXUHV G XUEDQYDVMRQ WAKPWKLDQWAY GX
e OPH-X@H78(8; GUHPWIFHGX 6\0 3D& WILLVRILH QMRLDO
e 0 3KIIBSH3$//$1&+"(5 FDURIWDSKH /H SUQFISH GH OH WIQMRQ HQ FROWQXIW GHV ] RQHV

ol VXUGHV WP SV SDUAHYY DIJRP «kHV HAGHV YIARI HV H MBQW

[ «YROMRQ GHV HVSDFHV SLIRFKHV GX UYDJIH

Ij__l_l

ul I
aga) [d

3IRWJIHU G HVSDFHV QDWKUHY LHP DU XDE® GX QMRUDO

Xy ®



* D] LHaD / (9-6

5«l«UHQWH 6&R7 DX 6\03D&

-DL IQWIU ®f 6\0 3D& HQ I1lQ GDQQ«H v\
DRW HP SR «H ¢ @ @ GH &DOL HQ VBQWTXH
WHVSROVDE®! GX WVHWIFH XIEDQWP H /HV P IWRQV
«\VQW FRP S@P HQWILHY 1O PD «W SUWRSRW
G LW I WHU O WMKRXWH HQ HP S&LDFFHWRILH DILQ GH
J«HU ®1 GRFXP HQWGH SO@QULLFDWRQ GRQW®H! SD\V GX
&DMIMY «VIWGRW @& 6FK«P D ' WHRAWAXU HWSRXU
«P HMH @V DYLV VXU BV SIRF«GXHV G« YROMRQ GHV
GRFXP HQW GXWEDQW H ®RFDX[ -H VXLV GHYHOQXH
GUHRWMEFH GX ' RP DIQH 8 LEDIQ HQ ¢ @ @ GH
&DMY /D UWIMMRQ GX 6FK«P D' WHAMXU DIIQ GHQ
IDLH XQ 6&27 DYDIW«W G«FIGH SDU ®f &RP W
6\ QGLFDOHQ P DIV QDYDIWSDV HQFRWH SX -WH
WH®PP HQW HQJIDI«H 3DU VWXIW ML SIRW
Q@ERWDVMRQ GX 6&R7 DYHF IGH GXQH $0 2 TXLD
G«P DUk HQ HW®O 6&R7 D «W DSSWRXY« HQ

| «@ERUDMRQ GX 6&R7 QH VHWSDV UDDVH
\VDQV P DO 0 DIV H@i DXUD SHWP LV GDERXWU ¢ XQ
GRFXP HQW GH TXDDW TXL D ® P «UW GH
SUMVHOWMU GHV FRP SWV IRQAHWY HW TXL
SUWHUH IRUMP HQW BV HVSDFHV QDWUHY  HW
QHQYILRQQHP HQW TXL VRQWXQ DVRXWP DIVIXU GX
&DDIMY WUVRILH @MRLDO / RW/ GH VD P MH HQ
XYUH MDL SX FROWIWU ®RU/ GH Gx@ERUMRQ
GHV 3/8 "QWAUFRP P XQDX[ GH @ &RP P XQDXW
GH &RPP XQHV GX 3D\V G2SDBI HW GH @
&RP P XQDXW GH &RPP XQHV GH @ 5«JIRQ
GSXGKIET TXH GOV «OXV DYDIHQW EHDXFRXS
FKHP IQ« VXU ®f VXMW HW TXH @ SUWVH GH
FRQVFLHQFH GHV HOWAX] «VBMUCHEBT $ XNRXUG KXL
® WDYDIOVH SRXU/XIMDYHF Gx@ERUMRQ GX 3/ 8™
GH ® &RPP XQDXW G$JIBP «IDWRQ * DQG
&DDY 7HUHV HW 0 HY/ SUHVFUW HQ I« YUHU

GHUQIHU

&DSWWIH G «RDQ GX MW LOWMLOHAGX 6\ 0 3D&

3RXU HQY WYRWU S&V KWBV ZZZ SD\VGX
FODMY [UXUWEDQW H SURMHMMRQ VFRW

/ H EL®Q WDDk 11Q D P LV HQ «YIGHQFH TXH @
PIM HQ XYUH GX 6&R7 D SUQFISDBIP HQASHLP LV GH
SUVHUHU GHQYILRQOHP HOWHW®N HVSDFHYV QMRUDX]
HQ PDWMQW ®f G«YHRSSHP HQW XWEDQ GHV
FRP P XQHV FIW UHV HWHQ SU\VHUYDQW®N FRXSXUHV
GXUEDQIVDARQ AXDQW DX  GeYHBRSSHP HOW
«FRQRP ITXH HVFRP SW  ®N JRQHV HQ SWRMW HW
IQUDWMKAXUIHY  VH  VROW SHX  GYHRSS«HV  ®f
UHP SOADIH GHV ] RQHV H MEBQWMVY D\ DQW«W GDERUG
SUYIRJl« $ QRWAU @ U<DOVDWRQ GH &DDLY 3RUN

TXL HWXQ D[ H GH G« YHBRSSHP HQWP DVIXU 4 XDQW¢
QREMIPW GH FROWAXPMRQ 1] « SDU ® 6&R7 FHOXLFL
VDY LH WRS DP EMHX[ 3RXU WHQGH XQ WMULRILH
DWDPAI HWP RGUIHU VRQ IP DIH FHD Q«FHWIM XQ
WP SV RQJ

/ H 6&R7 GHYLD Q«FHWDLLHP HQW-WH SURFKDIQHP HOW
WYV«  SRXU SWIHQGUH HQ FRP SW BN «YROMRQV
IQWIMVMRQOHMN TX D FRQQXHV ®f 3DV DIQVL TXH BV
«YROMRQV QJIIMODMYHY  / IQWIJUMRQ  GXQ  YRGW
DUAYDQDODX ' RFXP HQWG$P «QDIHP HQW&RP P HUFIDO
VHWD QRVEP P HQWQ«FHWDILH @ SUVH HQ FRP SWi GX
65$' ' (7 GX6' $* ( HWGX 6$* ( HQ FRXW GH LkYIMRQ
DIQWLTXH @ / RL&TP DWHWE « VIGHQFH GH DRYAN TXL
RFFXSH DPWHP HQW \RXWIV QRV VWXPWUHY  / H
VMULMVRILH HVASDUAEX @ UHP HQWVHOQVIE®! DX[  TXHVRQV
FQP DATXHV HW SUWVHOM XOQH YX@«DEIOAH TXL
QFHWIWALD GH SWHQGH HQ FRP SW GOV HQWIX[ GH
WMAIHQFH /H 6\0 3D& SUHQG DPWYHP HQWSDUNG @
FRQI«UHQFH GHV 6&R7 HWWDWRFIHWD ¢ @ P RGULIFDARQ
GX 65$' ' (7 8QH P MRQ GH VHQVEIOVDWRQ HWGH
IRUP DARQ HWWDRWHMP HQWHQ FRXW/ DIlQ GDERUGHU
GDQV BV P HIGHXUHV FRQGIMRQV SRWEGN @ W YIMRQ

3



4 XH@ DWUDRPAY LW SRXU®I QWVRLDOGHV + DXW GH ) LDQFH ¢ OKRU] RQ .
/ H QRXYHDX FKDOMHUGX &R@ JH GH SIRVSHAIYH

/D IDEDGH PDUMPH GHV +DXW GH ) WDQFH
SWWVHOWM XOQH JWDQGH GLYHUAW GH P LaHX|
QDXWHY HW GH SDVDUHV — GDRAMWYV
«FRQRP [TXHV HW GH @MW/ (@ RIH GHV
RSSRUMXQIWY GH G« YHRSSHP HQW P DI FRQQDIW
DXWL GHV GUIEEXOYV G«P RIWDSKITXHY  HW
VRFIDBNV

) RUMP HOW VRXP IV ¢ GHV IDPWAXUY/ H WLDHV
FKDQIHP HQWFQP DATXH %H IW « YROMRQ GH
FRQRPIH PRQGIDBI HW GX FRP P HUFH
P DUMP H DP «QDIHP HQWGX &DQDOGHIQH 1 RUG
(XWURSH HW BNV WIULVRILHV HW®N DRWXW/ GX
OMRDO WJIRQDO VROW HQIDI«V GDQV  GH
P XGASGN WDQMMRQV ~ DGDSVMRQ IDFH ¢
@FFLRMHP HOQWGHY UVTXHV QDWIUHY «QHUIH HWP RELDM  LQQRYDARQV SRXU GFRQRP IH EGXH XVDIHV
QXP «UTXHV «YROMRQ GH @ | U« TXHQIMRQ VRXUMAT XH

&HWGDQV FH FROQM W TXH & 3DUBP HOWGH @ P HU GHV +DXW GH ) (DOFH D VRAFW ®f &R@®JIH GH
SURVSHPWYH SRXUHQJI DI HU XQH Wl Bf IRQ VXU G« YRGMRQ GX GAMRUDO HWOQRVP P HOWBHV | DFWAXUD/ G DIWMDRAMY
SRXUFH VAUUMRLLH ¢ KRU] RQ

/ HV DFWIXU/ GH @ | DEDGH P DUMP H VRQWQYIWY ¢ SDUAFLSHUE FHWM G«P DUFKH TXLYIVHWD ¢ [GHQWILHU
o BNV G\ QDP LTXHV HW DRWIXU/ GH FKDQIHP HQWT XL FDUDFW UVHQMB! QMRIDOHWD LHOMRQ GH @ WJIRQ ¢ @
PHU
o BN HQWIX[ TXLHQ GeFRX®IQW
o GHVIXWU/ SRWEEGN VRXKDVDEGN ¢
e GHV WSRQMV SRWMEGN GHV GMHY ¢ DPAHU GHV WHOMRQV LOMUWMULRUDGN ¢ HQJRUFHU SRXU
DWHMIQGLH B BV VF«QDURV VRXKDWY

2 11 IFIHGP HQMDQF« ¢ GRFFDVIRQ GH (DWHP EQH S@QE2 LH GX 3DUBIP HQAVGH @ P HUGX [« YUHU o
FKDQWHU GH SURVSHPWYH VDSSXIH VXU Gx@ERUDMRQ GXQ GIDIQRWIE SDUBI« &HWA «VBSH HWON VXLYDQWY
IGHQWLEDMRQ GHV HQMIX[  FROWAKXPURQ GH VF«QDURV HWF VHLRQADTP HQWHV SDUGN FRQMEXWRQV GH VRXV
®N DPMXL/ TXHWRQQDILHV DXGIMRQV GH[ SHUNV DWATHW/ GH WDYDIO

' «FRXYIH @ SUP BLH GWMH GLQIRWP DWRQV GX FKDOWHJ OMRLDO  KWBV KDXWGH WDQAH 1 U XQ QRXYHDX AKDQWHU SRXU G FR@IH GH
SWIRVSHARYH

/ H&R@ JH GH SWIRVSHFWYH TX HWMFH TXH F HWV'

/H &R®JIH GH SWRVSHPWYH SIRW SDU GBJHQFH +DXW GH ) LDQFH

SLRSRVH XQ FDGH G«FKDQIHV GH SLRGXPURQV GH FUDWYIWY DXVRXU GHV HQWIX]

GX IXWU GH SDURIHV GH SHUMHY SWRVSHAMYHV DX VHUMFH GHV SROMTXHY |y Grx| SUHP LH FKDOWHLY
UcJ LRQDBV HWE GLYSRVMRQ G DXWHV DRWX U/ HWFREBIPAYY WULVRUDGN GX &R®IH CH SIRVSHRWYM
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(XLRSH HW XQ SIRMW WKXPXWDOQW GX 6FK«PD WJIRQDO
GDP «QDIHP HQW GH G« YHBRSSHP HQW GXIWDE®I HW G«JDOA GHV
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m=«UR DUMLFIDIVDARQ QHWM } HW=«R &DLERQH} GLFL @) «G«UDMRQ GHV 6&R7 D VRXKDIW DSSRUMU
VD FROQMEXWRQ DX] W ®f LRQV HQ FRXW/ ( @1 YIVH ¢ LDSSHBIUGN BIYIHYY ¢ GVSRVIMRQ GHV « XV ¢ UHQGUH VD
SOFH DX SLRMWSROAT XH GH WMULVRILH
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SRXUWQFKDUHUGI IXIGH KWBV ZZZ IHGHVFRWRU V HQIDIHU



